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Handout

Recording Sheet

Item # P Cachier | Priceofitem | poha, Check "
T $1.00 $0.36
2 $1.00 $0.58
3 $1.00 $0.72
4 $1.00 $0.99
5 $2.00 $1.37
6 $2.00 $1.83
7 $2.00 $1.05
8 $5.00 $3.15
9 $5.00 $4.61
10 $5.00 $1.96
11 $5.00 $0.33
12 $10.00 $8.48
13 $10.00 $7.63
14 $10.00 $7.88
15 $20.00 $13.77
16 $20.00 $7.92
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Answer Key

Vocabulary Assessment

1. J 4, 10. C
2. H 5. . E
3. K 6.

I 7.
8.
9.

m & O

B
A
Figuring Take-Home Pay (Minimum Wage $7.25/hour)
40 hours per week x 4 weeks = 160 hours per month
$7.25 per hour x 160 hours per month = $1,160 monthly pay
$1,160 monthly pay x .05% for social security = $58 social security deduction
$1,160 monthly pay - $58 social security deduction = $1,102 left in paycheck
$1,160 monthly pay x .15% for federal taxes = $174 federal tax deduction
$1,102 after social security deduction - $174 federal tax deduction = $928 take-home pay
$1,000 savings + $928 take-home pay = $1,928 to begin your checking account
Figuring Take-Home Pay (Minimum Wage $10.00/hour)
40 hours per week x 4 weeks = 160 hours per month
$10.00 per hour x 160 hours per month = $1,600 monthly pay
$1,600 monthly pay x .05% for social security = $80 social security deduction
$1,600 monthly pay - $80 social security deduction = $1,520 left in paycheck
$1,600 monthly pay x .15% for federal taxes = $240 federal tax deduction
$1,520 after social security deduction - $240 federal tax deduction = $1,280 take-home pay
$1,200 savings + $1,280 take-home pay = $2,480 to begin your checking account
Figuring Take-Home Pay (Minimum Wage $15.00/hour)
40 hours per week x 4 weeks = 160 hours per month
$15.00 per hour x 160 hours per month = $2,400 monthly pay
$2,400 monthly pay x .05% for social security = $120 social security deduction
$2,400 monthly pay - $120 social security deduction = $2,280 left in paycheck
$2,400 monthly pay x .15% for federal taxes = $360 federal tax deduction
$2,280 after social security deduction - $360 federal tax deduction = $1,920 take-home pay

$1,500 savings + $1,920 take-home pay = $3,420 to begin your checking account
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Answer Key

Real-Life Application Problems Abbreviations in Rental Ads Counting Back Change
1. $287.56 1. r 1. $0.64
2. $575.12 2. s 2. 5042
3. $2,018.45 3. 9 3. $0.28
4. $4,800 4. a 4. $0.01
5. $9,600 5. 0 5. $0.63
6. 513,200 6. n 6. $0.17
7. $10; $100; $1,000 7. 7. $0.95
8. $120; $1,200; $6,000 8. b 8. $1.85
9. $32,500 9. k 9. $0.39
10. $285,000 10. ¢ 10. $3.04
1. $960 1. h 1. $4.67
12. $600; $1,200 12. d 12. $1.52
13. $15,080 13. p 13. $2.37
14. $20,800 14. f 14. $2.12
15. $31,200 15. i 15. $6.23
16. Answers will vary. 16. e 16. $12.08

17. 1
18. t
19. m

[}
e
o
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Answer Key

Checkbook / Debit Card Register— First Month Key
Minimum Wage $7.25/hour
Date Item Payment Deposit Balance
Savings & paycheck | | | e
Bargain Burgers 1,928.00 1,928.00
Rent / security deposit 800.00 -800.00
6th Street Apartments 1,128.00
Electricity 53.36 -53.36
Practical Power Co. 1,074.64
Basic cable 65.00 -65.00
Channel-Surfing Cable 1,009.64
DSL Internet service 35.00 -35.00
Faster-Service Internet 974.64
Cell phone / texting 75.00 -75.00
Cellway Wireless 899.64
Car payment 98.00 -98.00
Junker’s Used Cars 801.64
Groceries / supplies 163.86 -163.86
Vernon'’s Grocery 637.78
Cigarettes 67.16 -67.16
Quick-Way 570.62
Gas 95.82 -95.82
Tumbleweed 474.80
Entertainment 75.00 -75.00
CASH 399.80
Car maintenance 83.92 -83.92
Joe's Auto Repair 315.88
Auto liability insurance 93.65 -93.65
Trust-Us Insurance Co. 222.23
New clothes 74.37 -74.37
Deshler’s Thrift Store 147.86
Laptop payment 100.00 -100.00
Workstation Central 47.86
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Answer Key

Checkbook / Debit Card Register—First Month Key
Minimum Wage $10.00/hour

Date Item Payment Deposit Balance
Savings & paycheck | | | =
Bargain Burgers 2,480.00 2,480.00
Rent / security deposit 1,100.00 -1,100.00
6th Street Apartments 1,380.00
Electricity 87.36 -87.36
Practical Power Co. 1,292.64
Basic cable 75.00 -75.00
Channel-Surfing Cable 1,217.64
DSL Internet service 45.00 -45.00
Faster-Service Internet 1172.64
Cell phone / texting 80.00 -80.00
Cellway Wireless 1,092.64
Car payment 150.00 -150.00
Junker’s Used Cars 942.64
Groceries / supplies 183.86 -183.86
Vernon’s Grocery 758.78
Cigarettes 87.16 -87.16
Quick-Way 671.62
Gas 115.82 -115.82
Tumbleweed 555.80
Entertainment 105.00 -105.00
CASH 450.80
Car maintenance 103.92 -103.92
Joe’s Auto Repair 346.88
Auto liability insurance 123.65 -123.65
Trust-Us Insurance Co. 223.23
New clothes 74.37 -74.37
Deshler’s Thrift Store 148.86
Laptop payment 100.00 -100.00
Workstation Central 48.86
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Answer Key

Date

Checkbook / Debit Card Register— First Month Key
Minimum Wage $15.00/hour
Item Payment Deposit Balance
Savings & paycheck | | e
Bargain Burgers 3,420.00 3,420.00
Rent / security deposit 1,600.00 -1,600.00
6th Street Apartments 1,820.00
Electricity 153.36 -153.36
Practical Power Co. 1,666.64
Basic cable 105.00 -105.00
Channel-Surfing Cable 1,561.64
DSL Internet service 75.00 -75.00
Faster-Service Internet 1,486.64
Cell phone / texting 115.00 -115.00
Cellway Wireless 1,371.64
Car payment 158.00 -158.00
Junker’s Used Cars 1,213.64
Groceries / supplies 213.86 -213.86
Vernon's Grocery 999.78
Cigarettes 107.16 -107.16
Quick-Way 892.62
Gas 135.82 -135.82
Tumbleweed 756.80
Entertainment 145.00 -145.00
CASH 611.80
Car maintenance 133.92 -133.92
Joe's Auto Repair 477.88
Auto liability insurance 153.65 -153.65
Trust-Us Insurance Co. 324.23
New clothes 114.37 -114.37
Deshler’s Thrift Store 209.86
Laptop payment 160.00 -160.00
Workstation Central 49.86

© 2018 Interact - www.teachinteract.com

It’s Your Future: Will You Survive Financially? 71



References

Commane, Rebekah. “Young Adults Underestimate Monthly Cost of Living by over £400.” The
Money Pages, October 29, 2013. https://www.themoneypages.com/latest-news
/young-adults-underestimate-monthly-cost-living-400.

Malcolm, Hadley. “Generation Z Worries about Paying for College, Getting a Job.” U.S.A. Today, June
19, 2012. https://usatoday30.usatoday.com/money/perfi/basics/story/2012-06-19
/generation-z-financial-habits/55694102/1.

Marks, Michael, and Wes Martin. “Millennials Battle Persistent Debt, Jobless Woes.” Dallas Morning
News. http://res.dallasnews.com/interactives/generation-of-debt/employment/.

Saulny, Susan. “After Recession, More Young Adults Are Living on Street.” The New York Times,
December 18, 2012. http://www.nytimes.com/2012/12/19/us
/since-recession-more-young-americans-are-homeless.html?mcubz=1.

Shin, Laura. “4 in 5 Millennials Optimistic for Future, but Half Live Paycheck to Paycheck.” Forbes,
December 5, 2014. https://www.forbes.com/sites/laurashin/2014/12/05
/4-in-5-millennials-optimistic-for-future-but-half-live-paycheck-to-paycheck/#4660ffe23e06.

Sridhar. “Financial Planning for Young Adults: Myth and Reality.” Wisdom Times (blog). https://www
wisdomtimes.com/blog/financial-planning-for-young-adults-myth-and-reality/.

Yen, Hope. “Great Recession Yields a Lost Generation of Workers.” NBC News, September 22, 2011.
http://www.nbcnews.com/id/44623502/ns/business-stocks_and_economy/t
/great-recession-yields-lost-generation-workers/#WbhCKciGOUKk.

Websites
Federal Poverty Guidelines: http:/familiesusa.org/product/federal-poverty-guidelines.

Minimum Wage by State: https://www.minimum-wage.org/wage-by-state.

72 It’s Your Future: Will You Survive Financially? © 2018 Interact - www.teachinteract.com



Teacher Feedback Form

At Interact, we constantly strive to make our units the best they can be. We always appreciate
feedback from you—our customer—to facilitate this process. With your input, we can continue to
provide high-quality, interactive, and meaningful instructional materials to enhance your curriculum
and engage your students. Please take a few moments to complete this feedback form and drop it in
the mail. Address it to:

Interact - Attn: Editorial
10200 Jefferson Blvd. - P.O. Box 802
Culver City, CA 90232-0802

or fax it to us at (800) 944-5432

or e-mail it to us at access@teachinteract.com

We enjoy receiving photos or videos of our units in action!
Please use the release form on the following page.

Your name:

Address:

E-mail:

Interact unit:

Comments:
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Release Form for Photographic Images

To Teachers:

To help illustrate to others the experiential activities involved and to promote the use of simulations,
we like to get photographs and videos of classes participating in the simulation. Please send photos of
students actively engaged so we can publish them in our promotional material. Be aware that we can
only use images of students for whom a release form has been submitted.

To Parents:

| give permission for photographs or videos of my child to appear in catalogs of educational materials
published by Interact.

Name of student: (print)

Age of student: (print)

Parent or guardian: (print)

Signature: Date:

Address:

Phone:

Interact

10200 Jefferson Blvd.
Culver City, CA 90232-0802
310-839-2436
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